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Disclaimer

DISCLAIMER

THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA, JAPAN OR ANY OTHER JURISDICTION
WHERE SUCH DISTRIBUTION IS UNLAWFUL.

This presentation has been prepared and issued by and is the sole responsibility of Q-linea AB (the “Company”) and is being furnished to each recipient solely for its own information and in connection with the preliminary discussions in relation to the Company. For the purposes of this
disclaimer, “presentation” means these slides, their contents or any part of them, any oral presentation, any question or answer session and any written or oral materials discussed or distributed during the presentation meeting.

This presentation may not be copied, passed on, reproduced or redistributed, directly or indirectly, in whole or in part, or disclosed by any recipient, to any other person (whether within or outside such person’s organisation or firm), and it may not be published anywhere, in whole or in part,
for any purpose or under any circumstances. It is expressly forbidden to disclose the information in this presentation to any other person.

This presentation reflects the situation/information as of the date hereof and has not been independently verified and no representation or warranty, express or implied, is given by or on behalf of the Company, Carnegie Investment Bank AB (publ) (the “Manager”), any of their respective
affiliates or any of such persons’ respective directors, officers, employees, agents, affiliates or advisers as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation and no responsibility or liability is
assumed by any such persons for such information or opinions or for any errors, omissions or misstatements contained herein.

This presentation contains summary information only and does not purport to be comprehensive and is not intended to be (and should not be used as) the sole basis of any analysis or other evaluation. The information set out in this presentation may be subject to updates, revisions,
verifications and amendments without notice and the information may thus change materially. None of the Company, the Manager, any of their respective affiliates or any of such persons’ respective directors, officers, employees, agents, affiliates or advisers is under an obligation to update or
keep current the information contained in this presentation or to provide the recipient with access to any additional information that may arise in connection with it, and any opinions expressed in this presentation are subject to change without notice and none of them will have any liability
whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of this presentation or otherwise arising in connection with this presentation.

This presentation does not constitute or form part of, and should not be construed as, any offer, invitation, solicitation or recommendation to purchase, sell or subscribe for any securities in any jurisdiction and neither the issue of the information nor anything contained herein shall form the
basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity. This presentation does not purport to contain all of the information that may be required to evaluate any investment in the Company or any of its securities and should not be relied
upon to form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.

This presentation is intended to present background information on the Company, its business and the industry in which it operates and is not intended to provide complete disclosure upon which an investment decision could be made. The merit and suitability of an investment in the
Company should be independently evaluated and any person considering such an investment in the Company is advised to obtain independent advice as to the legal, tax, intellectual property, accounting, financial, credit and other related advice prior to making an investment. The Company
has not decided whether to proceed with any transaction.

To the extent available and unless otherwise explicitly stated, the industry and market data contained in this presentation has come from official or third party sources. Third party industry publications, studies and surveys generally state that the data contained therein has been obtained from
sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, the Company has not independently verified the data
contained therein. In addition, certain of the industry and market data contained in this presentation originates from the Company's own internal research and estimates based on the knowledge and experience of the Company’s management in the market in which the Company operates.
While the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without notice. Accordingly, undue
reliance should not be placed on any of the industry or market data contained in this presentation.

This presentation is only addressed to and directed at persons in member states of the European Economic Area (“EEA”) who are qualified investors within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC), as amended (“Qualified Investors”). In addition, in the
UK, this presentation is addressed to and directed only at Qualified Investors who are persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
“Order”), are persons who are high net worth entities falling within Article 49(2)(a) to (d) of the Order or are persons to whom it may otherwise lawfully be communicated (all such persons being referred to as “relevant persons”).

This presentation must not be acted on or relied on in the UK by persons who are not relevant persons and in any member state of the EEA other than the UK by persons who are not Qualified Investors. Any investment or investment activity to which this presentation relates is available only to
relevant persons in the UK and Qualified Investors in any member state of the EEA other than the UK and will be engaged in only with such persons.

This presentation and the information contained herein are not an offer of securities for sale and are not for publication or distribution in the US or to persons in the US (within the meaning of Regulation S under the US Securities Act of 1933, as amended (the “Securities Act”)), or any other
jurisdiction where such distribution or offer is unlawful, except to qualified institutional buyers (“QIBs”) as defined in Rule 144A under the Securities Act (“Rule 144A”). The Company does not intend to conduct a public offering of any securities in the US and the securities of the Company have
not been and will not be registered under the Securities Act and may not be offered or sold in the US without registration except to QIBs in reliance on Rule 144A or another exemption from, or in transactions not subject to, the registration requirements of the Securities Act. Subject to certain
limited exceptions, neither this presentation nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into the US, its territories or possessions. Any failure to comply with the foregoing restrictions may constitute a violation of US securities laws.

Certain statements in this presentation may constitute forward-looking statements, beliefs or opinions, including statements with respect to the Company’s business, financial condition and results of operations. These statements reflect the Company’s beliefs and current expectations and
involve risk and uncertainty because they relate to events and depend on circumstances that will occur or may change in the future are based on numerous assumptions regarding the Company's present and future business strategies and the environment the Company will operate in and are
subject to risks and uncertainties that may cause actual results to differ materially. Forward-looking statements involve inherent known and unknown risks, uncertainties and contingencies because they relate to events and depend on circumstances that may or may not occur in the future and
may cause the actual results, performance or achievements of the Company to be materially different from those expressed or implied by such forward looking statements. Many of these risks and uncertainties relate to factors that are beyond the Company’s ability to control or estimate
precisely, such as future market conditions, currency fluctuations, the behaviour of other market participants, the actions of regulators and other factors such as the Company’s ability to continue to obtain financing to meet its liquidity needs, changes in the political, social and regulatory
framework in which the Company operates or in economic or technological trends or conditions. As a result, you are cautioned not to place undue reliance on such forward-looking statements. Past performance should not be taken as an indication or guarantee of future results, and no
representation or warranty, express or implied, is made regarding future performance. Some of the information is still in draft form and will only be finalised, if legally verifiable, at a later date. Forward-looking statements speak only as of their date and the Company, the Manager, their
respective affiliates and any of such persons’ respective directors, officers, employees, agents, affiliates or advisers expressly disclaim any obligation or undertaking to supplement, amend, update or revise any of the forward-looking statements made herein, except where it would be required
to do so under applicable law.

The Manager is authorised by the Swedish Financial Supervisory Authority (Sw. Finansinspektionen) and is acting exclusively for the Company and no one else in connection with this presentation or any future transaction in connection with it. The Manager will not regard any other person
(whether or not a recipient of this presentation) as a client and will not be responsible to anyone other than the Company for providing the protections afforded to their respective clients nor for the giving of advice in relation to any transaction, matter or arrangement referred to in this
presentation.

THIS PRESENTATION IS BEING DELIVERED IN CONNECTION WITH A PROPOSED MEETING WITH THE COMPANY AND NO COPY OF THE PRESENTATION WILL BE LEFT BEHIND AFTER THE MEETING. BY ATTENDING THE MEETING WHERE THIS PRESENTATION IS MADE, YOU AGREE TO BE BOUND
BY THE FOREGOING LIMITATIONS AND TO MAINTAIN ABSOLUTE CONFIDENTIALITY REGARDING THE INFORMATION DISCLOSED IN THIS PRESENTATION.
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Headquarters, Marketing and demo lab, Consumable production in Uppsala

Q-linea 3™ quarter

Q-linea is developing disruptive solutions for faster infectious disease diagnostics,
first product targeting sepsis

Implementation of new commercialisation strategy

ASTar’s commercial coverage is expanding into Finland and the Baltics
Results are coming in strong from several customer evaluations of ASTar
2024 will be back-loaded due to long sales cycles

Health Economy is ongoing in Italy.

Updating our 510(k) applications for US market approval
Discussion with FDA has significantly intensified after the summer

EU-IVDR

Discussion regarding commercial opportunities for Podler
USD FDA

Currently discussing different alternatives to capitalize on Podler Breakthrough device

Q-LINEA
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Time to actionable results is important

Sepsis is the most common cause of death in our hospitals
More common than lung + prostate + breast-cancer combined
Accounts for approximate 30% of all deaths in the hospital
Most expensive condition to treat in the US. >27B USD?V)

Time to correct treatment is critical!

7.6% decrease of survival rate for every hour of delay of effective
therapy?

a Source: 1). http://www.hcup-us.ahrq.gov /reports/ statbriefs/sb204-Most-Expensive-Hospital-Conditions.pdf. 2). Kumar et al, Crit Care Med. 2006 Jun;34(6):1589-96 Q - L I N E A



Rapid AST & a broad antimicrobial panel matters:
ASTar can provide up to 48 hours faster actionable results

Transportation of blood culture

from patient to laboratory:
1 - 24+ hours

~N
- Plates are
streaked
- D Susceptibilit
Patient t" Gra'm to perform 3 Colony Deterrsinatioyn
blood draw stain clean culture selection
(AST)
Optimized
therapy
Bllooibsttle Rapid ID Overnight 0.5 McFarland
é‘nsc:r;::g incubation is prepared
J
y . )
Rapid ID
Patient Gram
blood draw stai
Optimized
therapy
Blood bottle
incubati
& screen ing rAST - ASTar

A broad panel, >25 antibiotics
Q-LINEA

Enable start of AST AND ID at
the same time



Tentative market for rAST from blood cultures in 2025

If one assumes that rAST is important for patients with Sepsis

Sepsis
Positive blood cultures ) Assume 20% eligible for If equally divided by selected?
20M testing with rAST V) current rAST providers
4 M test 1 M test

r&i q;}*'

.
T

Key: Primary markets Other interesting markets Markets recognizing CE/IVD marking

1) Blood from positive blood culture. Source: Management account on estimated annual addressable market volume, US + CE + APAC,

2) Management selected rAST solution providers/systems. Q- L I N E A
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Updated commercialisation strategy — summary so far

During 2023, we have significantly increased commercial footprint in Europe and have started in the USA

ﬁ PRO-LAB Montebello
DIAGHROSTICS DIAGNOSTICS

Q-LINEA
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2023 goal is to set a foundation for successful 2024

Focus on coverage in Europe, approval in USA and performing customer evaluations

We see that the sales cycle is currently 9-15 months

Initial discussion of interest to evaluate ASTar

* Evaluation 1 to 2 months

* Analysis of workflow integration and performance, 2 to 4 months

* Build internal business case to raise a tender, 1-3 months

* Budget allocation

* Tender process, 5-9 months

Q-LINEA



ASTar performance is strong and it is easy to use

“Patients may
currently be on empiric
treatment for 48 hours

before we can change

Evaluation of commercial systems for rapid antimicrobial “ASTar fits right into O S
susceptibility testing (rAST) of positive blood cultures: our processes and has the oten;ial -
Comparison of susceptibility results systems” P

reduce that, even by 24
View Sheffield Hospital’s scientific poster presentation from ECCMID 2022, featuring the ASTar Robert Price, Senior hours that is a massive
System. Biomedical Scientist, impact”

Whiston Hospital, UK

ASTar's panel covered 95,4% of all organisms included Chloe Hylton, Senior

in the study.

Biomedical Scientist
Microbiology,
Whiston Hospital UK

Large multicentre evaluation in Germany and UK.

Covered 500 ASTar determinations on routine clinical samples.
Compared against both Sensititre™, Vitek® and multipoint.

ASTar’s panel covered 98,7% of all organisms included in the study.

Essential agreement (EA) >96,6%.

Q-LINEA



Evaluation of the performance of ASTar in a 24/7 laboratory

Poster E0169 ECCMID 2023. Laboratoires de Bactériologie CHU Angers and Laboratoire HIFIH, Université d'Angers, France

“The performance of this system is high, and could

ASTar'’s panel covered 96%' of all organisms add value for early detection of Multi-Drug Resistant

included in the study performed at a 24/7 hospital or Extensively Drug Resistant Gram-negative
setting with a reduction in reporting from . . . 2
16 h 33 min for SOC to 6h 19 min for ASTar bacteria in sepsis

Table 1 : Delays for AST results obtained by ASTar ® versus
98 % Categorical Agreement with Standard of standard techniques
Care, after discrepancy testing Yechni ASTar® on BCB e
techniques
Mean time for AST results 06 h 19 min 16 h 33 min
Minimum time for AST 06 h 11 min 13 h 58 min
Standard of Care Rapid ID using MALDI-TOF was results
performed after a 5-hour growth on agar-plate, Maximum time for AST 06 h 39 min 26 h 07 min
delivering ID results, well synchronized with results
ASTar results
1. 50 of 52 consecutive samples reported by ASTar .The site selected Escherichia coli as ID for one (1) Salmonella enterica case to enable ASTar to report out the result. No discrepancy of results compared to SOC.
2. Extract of text from Conclusion section of poster E0169, ECCMID 2023 g
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Evaluation of the performance of ASTar in a laboratory

open 8 a.m. -18 p.m.

Esse et al. Journal of Clinical Microbiology 10.1128/jcm.00549-23

ASTar’s panel covered 94%' of all organisms
included in the study and with a reduction from
blood culture sampling to AST report from

44 h 18 min for SOC to 28 h 59 min for ASTar

98 % Categorical Agreement with Standard of
Care, after discrepancy testing

Standard of Care Rapid ID using MALDI-TOF was
performed after a 5-hour growth on agar-plate,
delivering ID results, well synchronized with
ASTar results

1. 51 prospective and 27 archived isolates
2. Extract of text from Conclusion section of 10.1128/jcm.00549-23
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“The use of ASTar significantly shortened the time
from BC sampling to the delivery of the
antibiogram to the attending physician when
compared to the VITEK 2 system from 5 h short-

term cultures. "2

VITEK 2 8-18h J result
positive \ . short-term
blood culture :(>‘ Gramstain | culture 5h RS T
TOF ﬁ>

positive . Q-linea |
h 1
blood culture ’:% Smmstain ﬁ>{ ASTar ’I:> result

[ day 1 day 2

FIR 1 Stodu wnrkflons

Q-LINEA



Evaluation of the performance of ASTar on patients from
ITU and ED

Poster IBMS_2023 HHFT Goring et al!

“The ASTar system represents an exciting innovative platform

assay also includes MICs. Having this rapid with potential for significantly decreasing the interval to

detail can lead to further optimisation of antimicrobial optimization in blood stream infections. The
treatment.” potential clinical impact is greatest in pathogens with

unpredictable antibiograms like those we encounter locally
in our Gram-negative pathogens. Its impressive performance is
also combined with ease-of-use and low hands-on-time for the
lab technician which are benefits that are often overlooked.

The demonstrable rapid clinical interventions can deliver
significant benefits for individual patients and healthcare
organizations in terms of quality of care, patient safety,
antimicrobial stewardship, and infection prevention measures.”

“To complement categorial AST results the ASTar

98 % Categorical Agreement with Standard of
Care

~ Amoxicillin-clavulanic acid >32
Piperacillin-tazobactam 256
Cefazolin

Cefepime 22
. Cefotaxime >128
>

3

8

£

g

s

&
sutmxuzmEmAmgeeEE D

im i -Stephen P Kidd, Lead Healthcare Scientist, PhD,
e 3o Hampshire Hospitals NHS Foundation Trust
‘W nethoprim:sultamethaxazol 8 ®

Disc diffusion plates with an NDM CPE K. pneumoniae and ASTar MIC
results

1. https://qlinea.com/0986741_wp-uploads/2023/10/IBMS-2023-HHFT-ASTar-v2.pdf

1 Q-LIN EA{Z



Evaluation of the performance of ASTar on patients from

a Teaching hospital
Poster IBMS_2023 Monkhouse et al

“Reduces MIC turnaround time by at least half”
Expert rules and exceptional phenotypes are

automatically applied

RESULTS
Figure 4. Hours to actionable result from positive blood culture for
traditional methods (SOC) vs ASTar®
98 % Categorical Agreement with Standard of astar system [
Care 0 10 20 30 40 50
Time from blood culture positivity (hours)
Total no. of antibiotics tested 1375
Total no. discrepancies 35
Essential agreement (%) 97.5
Statistical Analysis (%)
Medical Lab Assistant and Associate Practitioner Accuracy Sensitivity Speciticity
staff are capable of using instrument with ease, 2 2 _ =
reducing pressure on Biomedical Scientists? Za;:;aI:;i.n(t;:ld standard vs ASTar. Essential agreement (%) summary of 1375

1. Extract from Conclusions section of poster, Monkhouse et al, 2276 Timely targeted Treatment in Sepsis, IBMS 2023 Birmingham

13 Q-LIN EA=I::2



Evaluation of ASTar in an endemic area for multi-drug

resistant bacteria
P0319 ECCMID 2023 Angelis et al

In the limited dataset, 4 out of 107 isolates had
beta-lactamase resistance mechanisms

98 % Categorical Agreement with Broth
microdilution results

A NEW ASSAY FOR RAPID ANTIMICROBIAL SUSCEPTIBILITY
TESTING OF BLOODSTREAM INFECTION-CAUSING
GRAM-NEGATIVE BACTERIA

Sanna’, Giulia Menchin
nell

1. Interim analysis, only 10 positive blood cultures included at time of publication
2. Extract of text from Conclusion section P0319_ECCMID 2023
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“Based on these findings, ASTar may be a valid
laboratory tool for rapid AST of BSI-causing Gram-
negative bacteria. ">

Study is part of the
== [T TN TN IR | asTar HEOR study
w . ! P e ' y e .
i i L [o— Lifetimes
; blood driw stain M gelection 1y 4
' O—O0——0O 000000+ 0—
I Biood bottie ! ! Optimizes
: et Overngnt a:::;.mm: | ik

.....

. '
he —
De-escalation/
Optimal therapy

|
. & R 7
Koy [ Corwidge [ Oisc

. L
Empiric therapy Adjusted empiric/
is started Escalation

igure 3. Clinfcol decisions for patients with confirmed BSI, derived from the different I1D-, and AST techniques that are
pplied in this study,

Q-LINEA



Evaluation of rapid phenotypic AST methods for gram

negative rods
Oral presentation ECCMID 2023, Callebaut et al

: : , “Overall, ASTar® provides the microbiology
Zoe\;lzigﬁalgézg ftzz;ocn o?pilr:_eléct?\lga’; g);p ert laboratories and physicians with a fast tool for AST
directly from blood cultures with minimal hands-on

time and fully automated measurement. "

Good overall Categorical Agreement’ with Broth ) Workflow

microdilution results, including challenge isolates 50 . C L sneweomo
Concluded that if the lab would have been open, it @@ "\_

would be easy to start an ASTar any time of the N . N @ e
day but consultation with physicians would still P M1

need to be solved to really utilize rapid AST

1. Data not to be shared until publication as wished by the authors
2. Extract of text from presentation Callebaut et al, oral presentation ECCMID 2023

Q-LINEA
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2023 goal is to set a foundation for successful 2024

Focus on coverage in Europe, approval in USA and performing customer evaluations

In summary
e All ASTar evaluations has been positive
* The value of rAST is clear

* We have also seen value extending beyond correct and timely
antibiotic treatment

Reducing spread of bacteria between patients

* |t will take some time before a customer will take a buy decision
without evaluating first

*  We have laid the foundation for 2024

*  We expect to see commercial sales within last quarter

16 Q-LINEA



The US market is coming closer

We are in active discussions with FDA

We submitted additional data for our US FDA 510k applicationinJune 11| (| §

We have during end of the 3™ quarter and into 4" quarter been in
regular and frequent discussions with FDA

*  We expect to submit our final 510k application during 4t quarter

* Time to clearance is difficult to predict, but we are coming closer to
the US market

17 Q-LINEA



Way forward for Podler

Several business opportunities are being evaluated

During the 3" quarter the discussions on way forward for Podler have
intensified

*  We have received positive feedback from the US market
* Trade shows
* Direct customer discussions

* Discussions with several strategic collaboration partners during the
period

* Several different business opportunities are currently being discussed
* Collaborative development
*  Out licensing
* Spin-out

18
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Financial highlights - third quarter

Successful rights issue --- SEK 263 million before transaction costs
Increase in number of shares from 29 537 947 to 117 166 372
Lower costs thanks to cost saving program

Decision to scrap LTIP program 2023/26

19
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Consolidated statement of profit and loss - third quarter

Net sales amounted to SEK 3.0 million (2.9) — on par.
Operating result totalled SEK -48.2 million (-58.5) - improved.
The company reported a loss after tax of SEK -48.6 million (-59.0).

Earnings per share, before and after dilution amounted to SEK -0.56 (-2.02).

Figures in parentheses refer to the outcome for the corresponding period in the preceding year with respect to earnings
and cash flow and to the closing balance in the preceding financial year with respect to the balance sheet.

Q-LINEA
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Source: Company information.



Consolidated statement of financial position - end of
third quarter

Cash and cash equivalents amounted to SEK 54.9 million (72.9).
Short term investments SEK 80.0 million (0)
Inventories amounted to SEK 43.4 million (42.3).

Equity amounted to SEK 244.1 million (163.2)

Figures in parentheses refer to the outcome for the corresponding period in the preceding year with respect to earnings and
cash flow and to the closing balance in the preceding financial year with respect to the balance sheet.

Q-LINEA

21

Source: Company information.



Cash flow statement third quarter

Cash flow from operating activities SEK -54.5 million (-53.7).

On par with last year, 10M better operating result off-set by payments related to cost
saving program

Cash flow from investing activities SEK -79.5 million (64.6).

Short term investments (bank risk) to return on liquid funds (divestment last year)

Cash flow from financing activities SEK 163.9 million (-1.7).
Rights issue less repayment of loan to principal owner (IFRS 16 lease amort last year)

Figures in parentheses refer to the outcome for the corresponding period in the preceding year with respect to earnings and
cash flow and to the closing balance in the preceding financial year with respect to the balance sheet.

Q-LINEA

22

Source: Company information.
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