N.B. English translation is for convenience purposes only.

Styrelsens redogoérelse enligt 20 kap. 13 § aktiebolagslagen

The board of directors’ report referred to in Chapter 20, Section 13 of the Swedish Companies
Act

Séasom redogbrelse enligt 20 kap. 13 § aktiebolagslagen far styrelsen i Q-linea AB (publ), org.nr 556729-
0217 ("Bolaget”), anfora foljande.

The board of directors of Q-linea AB (publ), corp. reg. no. 556729-0217 (the “Company’), submits the
following report as referred to in Chapter 20, Section 13 of the Swedish Companies Act.

Styrelsen foreslar att den extra bolagsstdmman den 3 april 2025 beslutar att minska Bolagets
aktiekapital med 177 931 523,84 kronor fér avsattning till fritt eget kapital. Det innebar att aktiekapitalet
minskas fran 222 414 404,80 kronor till 44 482 880,96 kronor. Foljden blir att kvotvardet fér Bolagets
aktie minskar fran nuvarande 0,05 kr/aktie till 0,01 kr/aktie. Minskningen ska genomféras utan
indragning av aktier.

The board of directors proposes that the extraordinary general meeting on 3 April 2025 resolves to
reduce the Company's share capital by SEK 177,931,523.84 for allocation to non-restricted equity. This
means that the share capital will be reduced from SEK 222,414,404.80 to SEK 44,482,880.96. As a
result, the quota value for the Company's share will decrease from the current SEK 0.05 per share to
SEK 0.01 per share. The reduction shall be carried out without the cancellation of shares.

Bakgrunden till férslaget ar att Bolaget nyligen genomfért en emission déar teckningskursen motsvarade
aktiens kvotvarde. Eftersom hela emissionslikviden darmed tillférdes aktiekapitalet, har aktiekapitalet
oOkat till en niva som inte beddéms vara &ndamalsenlig fér Bolagets verksamhet. Syftet med minskningen
ar att anpassa aktiekapitalet till en mer andamalsenlig nivd som battre speglar Bolagets behov och
finansiella struktur, samt att minska risken for att Bolaget ska behéva vidta atgarder enligt reglerna om
kontrollbalansrakning. Enligt aktiebolagslagen krdvs sadana atgarder om Bolagets egna kapital
understiger halften av det registrerade aktiekapitalet. Minskningen ar aven énskvard med hansyn till den
kommande utévningen av teckningsoptioner av serie TO1, fér att sdkerstélla att rabatten mot volymvéagd
genomsnittskurs kan tillampas.

The board of directors proposes that the extraordinary general meeting on 3 April 2025 resolves on a
reduction of the share capital. The background to the proposal is that the Company recently carried out
an issue where the subscription price corresponded to the share's quota value. Since the entire issue
proceeds were thereby added to the share capital, the share capital has increased to a level that is not
considered appropriate for the Company's operations. The purpose of the reduction is to adjust the
share capital to a more appropriate level that better reflects the Company's needs and financial structure,
and to reduce the risk that the Company will need to take measures in accordance with the rules on the
balance sheet. According to the Companies Act, such measures are required if the Company's equity
is less than half of the registered share capital. The reduction is also desirable with regard to the
upcoming exercise of warrants of series TO1, to ensure that the discount against the volume-weighted
average price can be applied

Verkstallande av minskningsbeslutet kraver tillstand fran Bolagsverket eller allman domstol.

Execution of the reduction decision requires permission from the Swedish Companies Registration
Office or a general court.
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